Agenda Item

#
10/12/06

Town of Mineral Springs

FINANCE REPORT
AUGUST 2006

Prepared for:
The Mineral Springs Town Council
By:

Frederick Becker III
Finance Officer

October 12, 2006



Cash Flow Report FY2006 YTD
7/1/2006 Through 8/31/2006

9/30/2006 Page 1
7/1/2006-
Category Description 8/31/2006
INCOME 3
Franchise
Cable 3,370.00
TOTAL Franchise 3,370.00
Gross Receipts Tax 27.76
Interest Income 482518
Other Inc
Zoning 460.00
TOTAL Other inc 460.00
Prop Tax Prior Years
Prop Tax 1999
Receipts 1999 26.85
TOTAL Prop Tax 1999 26.85
- Prop Tax 2003
Receipts 2003 15.25
TOTAL Prop Tax 2003 16.25
Prop Tax 2004
Receipts 2004 69.93
TOTAL Prop Tax 2004 69.93
Prop Tax 2005
Receipts 2005 448.56
TOTAL Prop Tax 2005 448.56
TOTAL Prop Tax Prior Years 560.59
Veh Tax
Int 2004 0.12
Int 2005 478
Tax 2004 0.66
Tax 2005 124.08
Tax 2006 217.31
TOTAL Veh Tax 346.95
TOTAL INCOME 9,590.48
EXPENSES
Uncategorized 0.00
Ads 40.20
Attorney 840.00
Community
Maint 215.00
TOTAL Community 215.00
Dues 2,588.00
Emp
Bond 550.00
FICA
Med 128.07
Soc Sec 547.66
TOTAL FICA 675.73
Payroll 144.56
Work Comp 500.00
TOTAL Emp 1,870.29
Ins 2,185.49
Office
Clerk 4,168.66
Council 1,000.00
Equip 325.64
Finance Officer 1,666.66
Mayor 600.00

Post 277.70



Cash Flow Report FY2006 YTD

7/172006 Through 8/31/2006

9/30/2006 Page 2
7/1/12006-
Category Description 8/31/2006
Supplies 349.10
Tel 499.36
Util 43.25
TOTAL Office 8,928.37
Street Lighting 138.10
Tax Coll
Sal 1,400.00
TOTAL Tax Coll 1,400.00
TOTAL EXPENSES 18,205.45
TRANSFERS
FROM MM Sav Min Spgs 5,000.00
TO Check Min Spgs -5,000.0C
TOTAL TRANSFERS 0.00
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OVERALL TOTAL -8.614.87
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August Cash Flow Report: FY2006 Only

8/1/2006 Through 8/31/2006

9/30/2006 Page 1
8/1/2006-
Category Description 8/31/2006
INCOME
Franchise
Cable 3,370.00
TOTAL Franchise 3,370.00
Gross Receipts Tax 27.76
interest Income 2,433.42
Other inc
Zoning 300.00
TOTAL Other Inc 300.00
Prop Tax Prior Years
Prop Tax 1999
Receipts 1999 26.85
TOTAL Prop Tax 1999 26.85
Prop Tax 2003
Receipts 2003 15.25
TOTAL Prop Tax 2003 16.25
Prop Tax 2004
Receipts 2004 69.93
TOTAL Prop Tax 2004 69.93
Prop Tax 2005
Receipts 2005 238.23
TOTAL Prop Tax 2005 238.23
TOTAL Prop Tax Prior Years 350.26
Veh Tax
Int 2004 0.12
Int 2005 4.78
Tax 2004 0.66
Tax 2005 124.08
Tax 2006 217.31
TOTAL Veh Tax 346.95
TOTAL INCOME 6,828.39
EXPENSES
Ads 40.20
Attorney 580.00
Community
Maint 215.00
TOTAL Community 215.00
Emp
Bond 550.00
FICA
Med 64.04
Soc Sec 273.83
TOTAL FICA 337.87
Payroll 69.28
TOTAL Emp 957.15
Office
Clerk 2,083.33
Council 500.00
Equip 106.98
Finance Officer 833.33
Mayor 300.00
Post 277.70
Supplies 349.10
Tel 249.46
Utit 43.25

TOTAL Office 4,743.15



August Cash Flow Report: FY2006 Only
8/1/2006 Through 8/31/2006
9/30/2006

8/1/2006-

Category Description 8/31/20086
Street Lighting 138.10

Tax Coll
Sal 700.00
TOTAL Tax Coll 700.00
TOTAL EXPENSES 7,383.60
TRANSFERS

FROM MM Sav Min Spgs 3,000.00
TO Check Min Spgs -3,000.00
TOTAL TRANSFERS 0.00

P
H

OVERALL TOTAL -585.2

Page 2



Register Report

8/1/2006 Through 8/31/2006
9/30/2006 Page 1
Date Account Num Description Memo Category Clr Amount
BALANCE 7/31/2006 - _387.05
8/15/2006  Check Min ... TXFR NC Department of Revenue  06/06 [State Revenues Receiv... R 1,507.62
8/15/2006  Check Min ... DEP Deposit #305b (FY2006) Other Inc:Zoning R 300.00
8/15/2006  Check Min ... DEP Deposit #305¢ (FY2006) Franchise:Cable R 3,370.00
8/21/2006  Check Min ... 2312 *VOID**VOID misprint R 0.00
8/21/2006  Check Min ... 2313 Postmaster Std Presorrt 3/5 lefter ... Office:Post R W277.70
8/22/2006  Check Min ... 2314 Old Republic Surety Co LPO-1069542 Finance...Emp:Bond R -450.00
8/22/2006  Check Min ... 2315 Old Republic Surety Co LPO-1062363 Tax Col... Emp:Bond R -100.00
8/22/2006  Check Min ... 2316 S HSBC Business Solutions Office:Supplies R -323.38
Office:Equip R -106.98
8/22/2006  Check Min ... 2317 The Enquirer-Journal 03101532-000 (FY2006)Ads R -40.20
8/22/2006  Check Min ... 2318 Xerox Corporation I/N 018823335 Copy P...Office:Supplies R -2575
8/22/2006 Check Min ... 2319 Hummingbird Lawn Care /N 2946 Sign Mainten... Community:Maint -215.60
8/22/2006  Check Min ... 2320 Clark, Griffin & McColtum, LLP 08/06 (FY2006) Attorney R -250.00
8/22/2006  Check Min ... 2321 Clark, Griffin & McCollum, LLP Mun Atty Conf reimbur... Attorney R -340.0C
8/22/2006  Check Min ... 2322 Clark, Griffin & McCollum, LLPBingham et al: balanc... {Accounts Payable] R -1,472.38
8/22/2006  Check Min ... 2323 Verizon South 1411000271832657089...Office: Tel R -44 61
8/22/2006  Check Min ... 2324 Windstream 061 348 611 777 (FY2... Office:Tel R ~187.72
8/22/2006  Check Min ... 2325 Windstream 061 345 970 777 (FY2... Office:Tel R -47 13
8/22/2006  Check Min ... 2326 Duke Power 2035221941 (FY2006) Street Lighting R -138.10
8/22/2006  Check Min ... 2327 Duke Power 1359956998 (FY2006) Office:Util R -43.25
8/22/2006  Check Min ... DEP S Deposit Veh Tax:Tax 2004 R 0.66
Veh Tax:int 2004 R 0.12
Veh Tax:Tax 2005 R 128.92
Veh Tax:int 2005 R 4,78
Veh Tax:Tax 2005 R -4.84
Veh Tax:Tax 2006 R 217.31
Gross Receipts Tax R 27.76
8/22/2006  Check Min ... TXFR Transfer Money transfer (FY2006) [MM Sav Min Spgs] R 3,000.00
8/30/2006  Check Min ... EFT S Advantage Payroll Salary 8/06 Office:Clerk R -2,083.33
Supplement 8/06 Office:Clerk R 0.00
Salary 8/06 Office:Finance Officer R -833.33
Salary 8/06 Office:Mayor R -360.0C
Salary 8/06 Office:Council R -530.00
Salary 8/06 Tax Coll:Sal R -780.0¢
Emp:FICA:Soc Sec R -273.83
Emp:FICA:Med R 6404
Emp:Payroli R -89.28
8/31/2006  Check Min ... DEP S Deposit #306 Prop Tax Prior Years:Pro... R 238.23
#306 Prop Tax Prior Years:Pro... R 69.93
#3086 Prop Tax Prior Years:Pro... R 15.25
#306 Prop Tax Prior Years:Pro... R 26.85
TOTAL 8/1/2006 - 8/31/2006 46.60
BALANCE 8/31/2006 433.65
TOTAL INFLOWS 8,907.43
TOTAL OUTFLOWS -8,880.83
NET TOTAL 46.60



August 2006

Revenue Details



Town of Mineral Springs Vendor #: 10870 Invoice #: 0701VEH ™

Tax Collector Description; Veh Tax for July

Elizabeth Andrews- Hlnson Invoice Date: 7-31-06

P.O. Box 600 Due Date: 8-15-06

Mineral Springs, NC 28108 Acct # 78-220155 346.95

0.00 Motor Veh. Tax 2003
0.00 Motor Veh, Tax - Interest
0.66 Motor veh. Tax 2004
0.12 Motor Veh. Tax - Interest
128.92 Motor Veh. Tax 2005
4.78 Motor veh. Tax - Interest
21731 Motor Veh. Tax 2006
0.00 Motor Veh. Tax - Interest
(4.84) Motor Verh. Tax Refunded

346,95 TOTAL PAYABLE FOR
July 2006

DHce

voice Numi
{ O701VEH-1.

County of Union =~
Monroe, North Caroiina: 28112

CLUK LAt

08/10/2006

e

TOWN OF MINERAL SPRINGS

Check No etk Amot
335121 $374.71

66-021/530 N%r:gglér 335 1 2 1

" Wachatia Bank, N.A.
Charlotte;:NC 28112

08/10/2006

$374.71

5 This dbcument has been approved as requested by the Local
Government and Fiscal Control Act.”

. PayTo The " TOWN OF MINERAL SPRINGS
;  EANDREWS-HINSON, TAX COLLECT
POBOX600 - ,

MINERAL SPRINGS

mmmmmmmmmm MP

Chalrman oo C(@sronerr 2
. ¢ j@ ‘_ MP |

- Finance . D;rector

'"335121” 'DSEDDDELQ" EDSLEEDDLQEEMW




TR LALA T I

CABLE

August 3, 2006

The Honorable Frederick Becker
Mayor

Town of Mineral Springs

P O Box 600

Mineral Springs, NC 28108

Dear Mayor Becker:

Enclosed is our check representing cable franchise fees for the period ending
June 30, 20086.

Please call if you have any questions.

Sincerely,

@La éu@&wy;

Sue Breckenridge
Vice President, Public Affairs

. _THE FACE OF THIS CHECK HAS A COLORED BACKGROUND = ...

TIME WARNER CABLE MELLON BANK ' 0001350016
@ SHARED SERVICE CENTER 500 Ross Street

7800 CRESCENT EXECUTIVE DRIVE Pittsburgh, PA 15262-0001

CHARLOTTE, NC 28217 60-160/433

1.866-892-8923 ,

Date - y,1/28/2006 Pay Amount 3,370,00%**
Pay *+++THREE THOUSAND THREE HUNDRED SEVENTY AND XX / 100 DOLLAR**** -
NOT VALID AFTER 180 DAYS.
To The TOWN OF MINERAL SPRINGS
Order Of PO BOX 600
MINERAL SPRINGS, NC 28108-0600 v
Qb e P
RN TR
N}

THE ORIGINAL DOCUMENT HAS AN ARTIFICIAL WATERMARK ON THE BACK,

HOLD AT AN ANGLE TO VIEW WHEN CHECKING THE ENDORSEMENT.

"O00 L3500 46 1OL3II0LEC e 0OO8w 50483



I140 Wesr Arrowood Roud
Charlotte, NC 28273

Tel 704.378.2500

Fux 704 .504.1997

TIME WARNER
CABLE

Date; July 28, 2006

Town of Mineral Springs
P.0. Box 600
Mineral Springs, NC 28108-0600

The following is a breakdown of gross revenues for the quarter ending
June 30, 2006

FRANCHISE FEES
2nd Quarter, 2006

April, 2006 $21,981
May, 2006 22,377
June, 2006 23,032
TOTAL REVENUE: $67,390
Franchise Fee %: 5.00%
TOTAL FEE REMITTED: $3,370

I, Janet Sigmon, Controller of Time Warner Entertainment-Advance/Newhouse
Partnership, Charlotte Division, certify the above schedule summarizes Gross
Revenues, as defined in the franchise agreement, for the period indicated for the
CATV operations in the Town of Mineral Springs, North Carolina.

/ /]
Signed: W& Ly

/ Janet E. Sigmon, CPA
Controller, Charlotte Division

A Division of Time Warner Entertainment L.P.



Fax Server 8/14/2006 3:28:27 PM PAGE 1/001 Fax Server

ok
MINEFAL SFRINGE

Direct deposit notificatison

Within three business days, pending agency funding zazppraval,

your bank account will receive a direct deposit of §1,507,62

for payment numker 45PROCCO4C2230. It 1s your responsikility to
confirm that this deposit was made and is available for your use.

These funds were paid by the feollowing agency:
CEPARTMENT OF REVENUE

TAX DIZTRIRUTICHE

PO BOX 871

RALEIGH, IV a72
AGENCY CC! BIB-"2353-6R00

Please direct 211 guestions regarding this pavment/deposit to the
agency contact phons aumber listed directly akbove. This agency
meintains Information regarding vour psyment rscords., Any gusstions
concerning pavment amount and involcoce Information/documentation
should be directed to the zgency,s Accounts Favable office and they
wili be happy to assist yvou with your Inguiriss,

SLEASE DO NZT REFLY 70O THIS EMAIL.
JONTACT THE FAYING AGENCY AI THE NUMEER LISTED AECQVE.

Your Inveoice No Tvpe Inv Date Involce Amount Discount Taken Net Amount
AL081508 a8/10/08 21,507.6Z SO ao : 51,807.62
SALES & USE TaX DIST.-TAX QUESTICNE?: 51 33-7644
TCTAL £1,507.¢€2
This notification was sent from the North Carclina Cffice of the Ftate Controllsr.
f this notification has Lesen received in error, plesse contact the agency
Isted above to makse corrections.



